FAST FACTS
Development: Rubicon

Market value of apartment:
260,500

Share bought: 30%

Monthly mortgage
and rent payment: £1,100

SIMON RICHARDSON,

GREENWICH

I will definitely

be looking to

buy up a bigger
percentage of the
flat in time. The
main thing is that
I've finally got my
independence.

www.towerhomes.org.uk
Tel: 020 8294 5050

Simon Richardson, 25, desperately wanted to find
his own space. A police officer in London, he had
been living in his parents’ house in Rainham, Kent,
more than an hour away by train. On the positive side,
his monthly rent was nominal, but he hated the daily
commute and yearned for his own independence.

“| really wanted to move out, but house prices
were sky high,” he says. “| decided to save as much as
possible and hope that the right flat would come up.
That's exactly what happened.”

Simon heard about Tower Homes at work
through the Metropolitan Police’s intranet. In
summer 2005, he called up to find out more. After
attending an evening organised by Tower Homes and
submitting his application form, he began looking in
earnest through the list of existing homes.

“The process was really simple,” he says. “| was
told all about the concept of part buy, part rent and it
all seemed to make perfect sense.”

In February 2006, Simon saw Tower Homes’
modern new development at the Rubicon in
Greenwich. A smart three-storey block of one and
two-bedroom apartments situated moments away
from Greenwich DLR station made it an ideal location.
Close to Simon’s work, Rubicon boasts excellent
access to central London via rail, DLR and water taxi.

Simon moved fast and successfully managed to
secure a spacious two-bed apartment on the second
floor. “I've wanted to have my own place for a long
while,” he smiles. “It's the first time I've lived away
from home, and I'm delighted. It’s a great package.”

The new development, he adds, is a welcoming
and vibrant place to live. He gets on well with his
neighbours, and says there is a professional feel to
the block.

“This was the first and only apartment | really
looked at,” he says. “l knew it was right straightaway.
| will definitely be looking to buy up a bigger
percentage of the flat in time, but that might have to
wait a couple of years. The main thing for now is that
I've finally got my independence.” [l



